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Ownership has its pitfalls: Lawyers

WOULD-BE pharmacy owners
are being encouraged to do
due diligence before signing a
partnership agreement to buy a
stake in a pharmacy.

Experts in commercial, contract
and employment law from
Meridian Lawyers, warned
delegates at Pharmacy Connect
that pharmacists need to know
what they are getting into when
entering a partnership.

Commercial lawyer, Georgina
Odell, stressed the importance
of developing a clear framework
outlining how the partnerships
between the parties can work.

“When you're buying an interest
in a pharmacy you’re often
presented with a huge bundle of

documents, which you read, but
you may not understand what they
mean,” she said.

“What we recommend is before
a partnership agreement is drafted
that the parties actually sit down
together and discuss what they
want to go in that partnership
agreement.

“It might be the case that you
don’t know what goes into a
partnership agreement or what
can or can’t go in a pharmacy
agreement, so some kind of
checklist is really helpful.”

Odell said the partnership
agreement should cover a broad
range of issues surrounding
decision-making and the future of
business.

Health Dept statement on vaping

THE Federal Health Department
has issued a statement warning
users of e-cigarettes of the
dangers of vaping.

The Chief Medical Officer and
State and Territory Chief Health
Officers have alerted vapers to
the growing body of evidence
highlighting risks associated with
the vaping devices.

“International evidence is
emerging of a possible link
between the use of e-cigarettes
and lung disease,” they said.

“This includes severe lung
disease requiring intensive care
support and, as at 11 Sep 2019,
at least six fatalities being linked
with vaping in the United States.”

Read details at health.gov.au.
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“Your partnership agreement is
the key governing document of
your business and you need to
think about what might happen in
the future, what might go wrong
and how you would want to deal
with that,” she said.

“One of the first things [to go into
a partnership agreement] is what
entities are actually going into the
partnership - how will decisions be
made in the business - is it going
to be a simple majority vote, based
on the percentage of ownership or
are all of the decisions going to be
unanimous?

“Usually businesses make
decisions on a unanimous basis,
but if there are differences you've
got a partnership agreement and
that should dictate how any votes
should be cast.”

Odell, said the agreement needed
to cover issues around transfer of
ownership.

“You don’t want to find out your
partner has turned up and said,
‘I'm selling my interests to X,” and
you couldn’t do anything about it,”
she said.

Today's issue of PD

Pharmacy Daily today has

two pages of news plus a
full page from the Pharmacy
Assistant National Conference.
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script exchange

GuildLink update

GUILDLINK has updated
its GuildCare NG recording
service to enable Tasmanian
pharmacists to record the
administration of vaccines
against measles, mumps and
rubella (MMR), and diphtheria,
tetanus and acellular pertussis
(dTP) to those aged over 16
(PD 13 Sep), following the
state Government’s decision
to extend the vaccines
pharmacist can administer.
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Purdue files bankruptcy Diuretic-laxative

interaction

CONCURRENT use of non-
potassium-sparing diuretics
and laxatives were found to
cause a two-fold increased risk
of cardiovascular mortality
compared with controls,
according to a new study
published in Cardiovascular
Drugs and Therapy.

Pharmacists are advised to
ask patients on diuretics about
their laxative use, researchers
suggested - CLICK HERE.

OXYCONTIN manufacturer,
Purdue Pharma, has filed for
bankruptcy after agreeing to settle
claims relating to its promotion
of opioids, for US$10 billion, last
week.

The Washington Post reported
the company used “aggressive,
allegedly misleading sales tactics
to push physicians to prescribe
millions of doses” of its medication,
fuelling the US’s opioid epidemic.

Meanwhile, Bloomberg has
reported the decision to declare
bankruptcy was designed to “short-
circuit more than 2,000 lawsuits

HOW do you best rid yourself of
nicotine addiction?

One 21-year-old who started
smoking in high school, but
switched to vaping, has gone
back to the cigs, NBC reports.

The original intention was
to reduce his dependence on
nicotine, with vaping thought to
be the safer option.

However, Lucas McCain chose
the Juul, a high profile vaping
device that delivers a very high
nicotine load.
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The US Centers for Disease The Pharmacy Guild
Control and Prevention is

= = ’ is producing a video
investigating at least 380 cases W|n W|th Plunkett S highlighting the work of

of lung disease in 36 states — Everyday this week Pharmacy Daily and §) == community pharmacists
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— possibly linked to vaping pack valued at over $60. \ the event. The video will be
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The global vaping market Is Plunkett’s Aloe pharmacist in improving

. . Vera certified .

is projected to be worth $48 organic? health in every corner of the
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Nicky Miklos- Dr Cindy Pan Katrina McCarter Alice Vanderpol
Woodley General Practitioner, Founder & CEO, Winner, The Pharmacy
Sales & Business Television Personality Marketing to Mums Guild of Australia/
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