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Today’s issue of PD
Pharmacy Daily today 

features two pages of news, 
plus full pages from:
• TerryWhite Chemmart
• The Pharmacy Guild

Mag-Sup

High absorption 
magnesium 

Available 
in 50’s, 

100’s and 
250’s from 

Symbion, 
Sigma, API 

and CH2.

Pharmacy only.

Mag-Sup

Always read the label 
and follow the directions for use.

50’s
PBS & 
RPBS 
Listed

*Circana MarketEdge, MAT to 05/02/23, AU Grocery Pharmacy, Hand Cream Category

50%OFF%
JUNE

SPECIAL

PHARMABROKER

iNova to buy Betadine
iNova is set to acquire the 

consumer health product portfolio 
from Mundipharma International, 
which is primarily made up of the 
Betadine brand.

The company stated this 
acquisition will add substantial 
scale to iNova’s portfolio of higher-
growth consumer health medicines, 
and aims to expand iNova’s 
geographic footprint.

The combined business aims 
to have a substantially larger 
geographic footprint with 
comprehensive coverage across 
Asian markets and the Middle East, 
with additional presence across 
Europe and Canada. 

Asia will represent iNova’s largest 
region following the deal.

Following the transaction, iNova’s 
consumer health product portfolio 
will account for over 80% of its total 
product sales. 

“This acquisition transforms the 
scale of iNova and accelerates our 
market expansion to high-growth 
markets in Asia and the Middle 
East,” said Dan Spira, CEO of iNova.

“Moreover, it demonstrates 
how iNova is implementing its 
strategic expansion through M&A, 
capturing a foothold in high-growth 
categories and new markets with 

highly credible, trusted consumer 
health brands.

“Betadine has tremendous global 
brand equity with over 60 years of 
use by healthcare professionals and 
consumers worldwide. 

“We see significant potential to 
build on this heritage and make it 
the most trusted antiseptic brand 
throughout iNova’s geographies.”           

He added consumer health 
products are currently benefiting 
from several structural tailwinds, 
ageing and growing populations, 
rising discretionary incomes, and 
the post-COVID shift towards 
preventative healthcare. 

The portfolio of acquired assets 
has an attractive financial profile 
with multiple drivers for growth, 
including new product innovation 
and marketing to expand sales.

   The transaction is the 
culmination of a global sales 
process run by Deutsche Bank.

Sarcoma impacts childhood cancers 
WiTh Sarcoma Awareness 

Month in Jul, the Australia 
and New Zealand Sarcoma 
Association (ANZSA) is 
highlighting the importance of 
ongoing research into rare and 
complex cancers to increase 
survival rates, as sarcoma 

accounts for 20% of cancers 
diagnosed in childhood. 

Further, the ANZSA National 
Sarcoma Database gathers 
sarcoma-specific clinical data 
covering diagnosis, treatment, 
and outcomes for patients with 
bone and soft tissue tumours.

IPO in the wings
Galderma today 

announced a private 
placement of approximately 
US$1 billion (A$1.5 billion) 
for newly issued shares, from 
a group consisting of current 
shareholders, new investors, as 
well as management. 

The transaction is expected 
to close in the coming weeks.

The dermatology company 
will use the proceeds of 
the private placement to 
strengthen its balance sheet 
and to further accelerate its 
organic growth momentum 
fuelled by its unique integrated 
dermatology strategy.

An Initial Public Offering 
remains the likely next step 
in Galderma’s “ambition 
to become the leading 
dermatology company in the 
world”.

“With our relentless focus 
on commercial execution and 
premium positioning in high-
growth, attractive markets...we 
are committed to advancing 
our differentiated innovation 
pipeline which includes two 
disruptive biologics with 
blockbuster potential for 
long-term sustainable growth,” 
shared CEO Flemming Ørnskov.

Learn more here.

NDIS wage theft 
The Australian Services Union 

NSW & ACT wants the Govt to 
urgently stamp out rampant 
wage theft of disability support 
workers as it investigates more 
than 30 providers in NSW alone, 
and has referred two providers 
to the NDIS commission.
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NIP budget 
decision

FolloWiNG advocacy 
by the Pharmacy Guild, 
community pharmacies will 
be funded to administer 
vaccines through the National 
Immunisation Program (NIP) 
from 01 Jan next year. 

Eligible patients who elect 
to receive NIP vaccines 
through their local community 
pharmacy will no longer face 
an administration fee under 
Federal Government plans. 

The government’s Rebuilding 
Medicare for the 21st Century 
strategy will see pharmacies 
paid $19 per shot for providing 
NIP vaccines to patients.

The Pharmacy Guild 
also provides full courses 
and a refresher course for 
pharmacists to acquire the 
skills and knowledge required 
to deliver vaccination services 
to the community.

For details, CLICK HERE.

Guild 
Update

DO YOU FOLLOW PHARMACY 

DAILY ON FACEBOOK?

Click here to like usf

business events news

ediTorial
editor in Chief and Publisher –  Bruce Piper
associate Publisher – Anna Piper
editor – Jayamala Gupte 
Contributors – Adam Bishop,  
Myles Stedman, Janie Medbury,                
Matthew Wai
info@pharmacydaily.com.au

adverTisiNG aNd markeTiNG
Sean Harrigan, David Ljucovic & Nicki 
Harford
advertising@pharmacydaily.com.au

BusiNess maNaGer
Jenny Piper 
accounts@pharmacydaily.com.au

www.pharmacydaily.com.au
Pharmacy Daily is part of the 
Business Publishing Group family 
of publications.

Pharmacy Daily is Australia’s 
favourite pharmacy industry 
publication.

Pharmacy Daily is a publication of Pharmacy Daily Pty Ltd ABN 97 124 094 604. All content fully protected by copyright. Please obtain written permission to reproduce any material. While every 
care has been taken in the preparation of the newsletter no liability can be accepted for errors or omissions. Information is published in good faith to stimulate independent investigation of the 
matters canvassed. Responsibility for editorial comment is taken by Bruce Piper.

Suite 1, Level 2, 64 Talavera Rd  
Macquarie Park NSW 2113 Australia
PO Box 1010 Epping NSW 1710 Australia
Tel: 1300 799 220 (+61 2 8007 6760)

Sign up free at  
www.pharmacydaily.com.au

suPermarkeT trolleys with 
a special sensor fitted to the 
handles can help spot a hidden 
heart-rhythm condition that 
increases the risk of stroke, a 
trial has found reported BBC.

Researchers in Liverpool 
asked local stores to stock the 
modified trolleys, which scan 
customers’ grip pulses for any 
irregularities while they shop.

More than 2,000 shoppers 
used them and were asked 
to hold the bar for at least 60 
seconds before releasing.

The light would show as red if an 
irregular heartbeat was detected, 
otherwise, it stayed green.

During the two months of the 
study, 39 people were newly 
identified with atrial fibrillation.

Lead researcher Prof Ian 
Jones, from Liverpool John 
Moores University, explained, 
“this study shows the potential 
of taking health checks to the 
masses without disrupting daily 
routines”.

“Nearly two-thirds of the 
shoppers we approached were 
happy to use a trolley and the 
vast majority of those who 
declined were in a rush rather 
than wary of being monitored.

“This shows that the concept 
is acceptable to most people 
and worth testing in a larger 
study,” Jones concluded.

Dispensary 
Corner

Medcan’s access program milestone
more than 5,000 patients 

have benefitted from subsidised 
access to plant-based treatments 
since Medcan’s Compassionate 
Access Program (CAP), Cann I 
Help, began.

The program assists eligible 
patients to cover the cost of 
medicinal cannabis products that 
they otherwise may not be able 
to afford, the company stated.

“This amounts to $1.6 million 
dollars since we launched the 
program in 2020,” said Medcan 

co-founder Gareth Ball. 
“The CAP is our way of offering 

a helping hand and it makes a 
significant difference to so many 
people’s lives, for example, 
patients with palliative care 
needs or those suffering from 
cancer are eligible for product 
subsidises of up to 50%.”

The milestone comes soon after 
the Cann I Help network was 
awarded Best Clinic/Telehealth 
Service of the Year at the 2023 
Aust/NZ Cannabiz Awards.

Co-design plan
The LGBTIQA+ Health and 

Wellbeing 10 Year National 
Action Plan Expert Advisory 
Group held its first meeting 
yesterday, to co-design 
Australia’s first national plan 
alongside communities, 
focused specifically on 
improving the health and 
wellbeing of LGBTIQA+ people. 

The discussions were about 
current issues and complex 
healthcare needs facing 
LGBTIQA+ people.
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Wendy McKay 
TWC Drouin, Vic, joined in 2022

We’re dedicated to care 
for you and your team

The difference is 
astounding... incredible! 

I love the new Dedicated to Care brand campaign. It’s what we are 
about. As pharmacists, we don’t do our job for the money, or public 
admiration. We do it to help people and put a smile on their face.

The business support is fantastic. There’s much to  
think about when you run a pharmacy and being so 
busy I lose track of what’s going on. The new systems 
that TWC are implementing means I can monitor 
what’s happening in the industry, offer training to  
my team, streamline administration, and gain 
operational efficiencies.

I wonder what on earth we did before joining  
TWC. The decency of support teams and their  
belief in us gives me the rocket fuel to keep  
doing what I love.

Richard Jensch (QLD, NT) 0401 560 712
Fiona McKenzie (ACT, NSW) 0437 599 920
Peter O’Brien (VIC, TAS) 0427 352 902
Gary Flynn (SA) 0488 223 155
Jordan Hall  (WA) 0419 866 587

Want to grow your business? Call today:
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