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Available from Symbion, Sigma APl & CH2.

Always read the label and follow the directions for use.

Bumpy economic ride on the horizon

PHARMACY owners are being
warned that rising inflation will
create a “bumpy [economic] ride”
for the sector.

Speaking on the latest edition of
the Sirianni Market Update, Medici
Capital Managing Director, Frank
Sirianni, noted that while the
pharmacy sector has traditionally
performed strongly in tough
economic times, cost pressures
driven by inflation will create
challenges.

“In terms of pharmacy there
are a couple of issues that are
relevant,” he said.

“One is the cost of goods sold,
the second is wages and the third
is rent.

“All three of those [costs] will
be impacted by inflation and
as a consequence we will see a
significant increase in some of the
underlying costs.

“Those three costs control
90% or more of the expenses for
most pharmacies, so from that
perspective we’re in for a bit of a
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bumpy ride.

“On the inverse, pharmacy
does do very well in these tough
economic times, and so from that
perspective | think that we might
do well out of it.

“There are certainly a number
of things on the horizon that are
fantastic for pharmacy in economic
and professional terms, and that
includes what we have seen during
the COVID pandemic [including] an
extraordinary uplift in pharmacy,
particularly in the health services/
professional services areas.”

Sirianni noted that the factors
currently driving inflation in
Australia are external.

“One thing that perplexes me,
and other economists, is the fact
that the Reserve Bank is trying
to use interest rates to, in some
way, curb inflation, when most
price rises are really outside of our
control,” he said.

“There’s nothing interest rates
are going to do to curb the Ukraine
War, or supply chain issues.

“Having said that, demand is
something that the Reserve Bank
and the Government wants to
control, and raising interest rates
will inevitably lead to a reduction
in demand, and that’s the hope.

“My only concern is the impact
that might have on the economy,
by forcing us into a slowdown, a
stagnation or indeed a recession of
some sort.”

Today's issue of PD

Pharmacy Daily today

features three pages of news,
and a full page from Pharmacy
Connect.

CPD deadline

WITH just over six weeks
to go until the deadline for
pharmacists to complete
their continuing professional
development (CPD)
requirements for registration,
Pharmacy Connect offers an
opportunity to accrue points
and engage with colleagues.

The three-day event in
Sydney includes a range of
CPD-accredited workshops,
sessions and panel discussions.

The conference, hosted
by the Pharmacy Guild of
Australia NSW Branch, takes
place at the Hilton Sydney
from 01 to 03 Sep.

See page four for more
information.

Introducing NEW THER-BIOTIC Waell
Mood, a therapeutic probiotic to:
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THER-BIOTIC
Well Mood

Support immunity
Calm the mind
Soothe symptoms of stress Eiiicaiy 3

Cally Researched 2
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Sires, and soathes symptoms of (o35
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Recommend THER-BIOTIC for tailored probiotic support.
Contact your local rep or call us on 1800 334 224.

Always read the label and follow the directions for use.
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CWH fundraiser

DISCOUNT pharmacy group,
Chemist Warehouse (CWH),
has handed over $905,146
to mental fitness foundation,
Gotcha4life, as part of its 2022
fundraising campaign.

The group has been working
with Gotcha4life since 2017,
to help improve the mental
health of Australians.

CWH Director, Mario
Tascone, said the group was
proud of its partnership with
the foundation.

“We are thrilled with the
huge amount raised in 2022
and are striving to open the
lines of communication and
encourage open and honest
conversation,” he said.

Gotcha4life Founder, Gus
Worland, said the funds
raised through the CWH
campaign would support the
organisation to expand its
reach and impact to allow
more Australians to access its
support programs.
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PHARMACY software provider,
Fred IT Group, is launching a
new web-based solution to help
pharmacists to identify compatible
software to use in their stores.

Fred Marketplace has been
designed to help owners and
managers to identify tools that can
support changing retail, business
and technology needs in a cloud-
based environment.

The hub will feature all third-
party solutions that have been
approved and tested for use
with Fred software, including
apps and integrations for robots,
e-commerce, business intelligence,
clinical services, drug information,
medication management, and
payments, Fred General Manager
Growth and Partnerships, Markus
Windhofer, said.

“Third-party applications and
integrations are vital in helping
pharmacies to find new ways of
reaching and supporting their
patients, increasing business
efficiencies, and introducing new

Check your junk mail: Pharmacy Council

PHARMACISTS in NSW are
being urged to ensure that the
Australian Health Practitioner
Regulation Agency (AHPRA) has
their correct email address, to
avoid missing out on critical
information.

In a message to pharmacists,
Pharmacy Council of NSW
Deputy President, Veronica
Murdoch, noted that a number of
pharmacists have reported that

DESIGNED FOR
FRAGILE SKIN

they have not received Council
communications and newsletters.

“It is critically important that
you keep up to date with all
correspondence from professional
organisations and regulatory
bodies,” she said.

“It is incumbent on all
pharmacists and pharmacy
proprietors to be current and up
to date with clinical and legislative
changes.”

We are looking for

PHARMACY MANAGER BRISBANE BASED

e Key leadership role

e Competitive salary + super

¢ A share of the profit of the Pharmacy

Send your resume to Greg at gbaker@friendlycare.com.au or 0414 435 003

Fred IT launches web-based hub

pharmacy services,” he said.

“Fred Marketplace takes the
worry out of choosing software
apps and add-ons.

“Pharmacies can concentrate on
their core business of supporting
patients and communities to
improve health outcomes,
confident that when they use a
Fred Marketplace Partner tool it is
tested and fit-for-purpose.”

Chief Operating Officer of
healthcare software firm, Modeus,
Kirill Kiryshin, said the Marketplace
was an important resource for

Fa

PHARMACY ASSISTANT
NATIONAL CONFERENCE

pharmacies looking to invest in IT
solutions.

“We are very pleased to
be part of Fred Marketplace
which will increase visibility of
software applications and partner
organisations that are available
to support retail business and
patients,” he said.

“As well as helping pharmacies
to quickly identify software that
complies with Fred software,
having a searchable tool of this kind
will help pharmacies see options
that are available.”

The Pharmacy
Guild of Australia

28/29 OCTOBER 2022 | BRISBANE

SEND 2 PAs & RECEIVE A FREE
APP2023 REGISTRATION*

* Conditions apply

PHARMACYASSISTANTS.COM

COMPETITION NOW ON!

#HealingMeSoftly

The Leukoplast skin sensitive family -
Reliable grip, gentle removal.

A

REGISTER NOW

Be the Best Dressed!

WIN 1 of 3
$500 Vouchers for store
local Charity of choice.

*For details contact your
Essity Representative

Always follow the directions for use.
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Dlspensary

THE search for a new name

for monkeypox is set to
continue after the World Health
Organization (WHO) rejected

a series of suggestions from
members of the public.

Submissions to the WHO
have included technical
monikers, such as OPOXID-22,
and the vaguely amusing,

Poxy McPoxface, suggested

by AndrewYi, in homage to
Boaty McBoatface, a name
that members of the British
public wanted to give to a polar
research ship in 2016.

Another submission called
for the virus to be rebranded
as Toxic Rash of Unrecognised
Mysterious Provenance 2022, or
TRUMP-22 has also been shot
down by authorities.

The flurry of suggested
alternative titles for monkeypox
came after the WHO announced
it wanted to rebrand the
virus with a “neutral, non-
discriminatory and non-
stigmatising” name, following
recent outbreaks.

“It's very important we find
a new name for monkeypox,
because this is best practice
not to create any offense to
an ethnic group, a region, a
country, [or] an animal,” a WHO
spokesperson said.

“The WHO is very concerned
by this issue and we want to find
a name that is not stigmatising.

"l am sure we will not come up
with a ridiculous name.”

One submission believed to
still be under consideration is
the somewhat unimaginative
Mpox.

Travel & Cruise
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Suppliers wanting to promote
products in this feature should email
newproducts@pharmacydaily.com.au

Ultra Nature Selancy - Optimal Health for Mum and Baby

Ultra Nature™Selancy has been specially formulated with 20 essential nutrients required to
ensure optimal health and wellbeing of mother and baby throughout pre-conception, pregnancy
and breast-feeding. It has been designed to support and promote healthy foetal growth and
development.

e Contains Omega-3 (DHA + EPA), Folic Acid (5soomcg), Iron, lodide +
16 Essential Vitamins and Minerals

g Ulra ¢ 1-A-Day Gel Liquid Capsule that is easier to swallow and absorbed
more effectively

¢ 100% Australian Made and Owned

e Halal Certified

¢ Only available in pharmacies

* TGA Approved

RRP: $59.99 - 100 capsules
Wholesaler: APl PDE:75460

Website: www.selimapharma.com.au
Link: Download Order Form

Selancy

Liscia Skin: Introducing Australia's First Endless Eye Mask

Liscia Skin’s Endless Eye Mask is the re-usable & eco-friendly solution to single use & low use eye
masks. Unlike other re-usable masks that get 15-20 uses,

the Endless Eye Mask lasted up to 1 year in testing. Liscia

Skin’s range also includes a Beauty Roller and Gua Sha Facial

Contouring Tool. E{“‘ ? =
e Ecofriendly ¢ Reusable Products ¢ Sustainable Packaging el S

* Beauty Tools for All Skin Types © Innovative Products ¥ . E]
RRP: $29.95 i S .,;)
Supplier: To place your order, please contact Powerhouse =
Pharmacy Brands via 1300 359 885 or

sales@powerhousepharmacybrands.com.au & QER HO(/
Website: For order enquiries: A L %
www.powerhousepharmacybrands.com.au (H)

For product enquiries: www.lisciaskin.com
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Pharmacy Daily is part of the
Business Publishing Group family
of publications.

Pharmacy Daily is Australia’s
favourite pharmacy industry
publication.

Editor — Nicholas O’Donoghue
Contributors — Adam Bishop,
Myles Stedman, Janie Medbury
info@pharmacydaily.com.au
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Pharmacy Daily is a publication of Pharmacy Daily Pty Ltd ABN 97 124 094 604. All content fully protected by copyright. Please obtain written permission to reproduce any material. While every
care has been taken in the preparation of the newsletter no liability can be accepted for errors or omissions. Information is published in good faith to stimulate independent investigation of the
matters canvassed. Responsibility for editorial comment is taken by Bruce Piper.
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